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successors are named.

RESOLUTION

' WHEREAS the'Clay County Board of Commissioners of Clay County,

“Minnesota desire to proceed to establlsh a Rural DeVelopment FlnanCLng

aAuthorlty under authority of Minnesota Statutes, 362A, Ol, and

WHEREAS Articles of Incorporatlon have been prepared under
authorlty of sald Mlnnesota Law, and |

WHEREAS Mlnnesota Statutes requlre that the Board of Dlrectors

of said corporatlon be no less than five (5), and

WHEREAS, the Clay COunty Board of Commissioners are flve (5) in

number and are willing to serve as the initial Board of Directors of

said corporation, and

WHEREAS, the Clay County Board of Commissioners desire to be the'

lncorporators of said Rural Development Financing Authorlty as prov1ded

E ‘for by Mlnnesota Law.

. NOW, THEREFORE, BE IT RESOLVED by the Clay County Board of

. Commissioners'of Clay County, Minnesota that Ciay COunty, by ahd'

7 through 1ts Board of Commlss1oners ‘establish a Rural Development

FlnanCLng Authorlty as a publlc non-proflt corporatlon under

'authorlty of Mlnnesota Law, Section 362A.01.

BE IT FURTHER RESOLVED, that the Artlcles of Incorporatlon as

prepared be slgned by each of the Clay'county Board of Commlss;oneIS"

~as incorporators.

 BE IT FURTHER RESOLVED, that each of the Clay County Board of

- Commissioners be named as the initial Board of Directors members to

‘serve terms as set forth in the Articles of Incorporation or until
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in Mlnnesota Lav. N
Dated this 20th day of February, 1973.
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'BE IT FURTHER RESOLVED, that appropriate steps be taken under

7; | 7 law so that the sald corporatlon can be operative as prov:.ded for

CLAY COUNTY BOARD OF COMMISSIONERS
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ATTEST:
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_ Amy Larso{;‘x, Clay County Auditor
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Charles U, Brantner, Vice~Chairman
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