
1.1 Senator .................... moves to amend the delete-everything amendment (SCS2216A-6)​

1.2 to S.F. No. 2216 as follows:​

1.3 Page 15, after line 4, insert:​

1.4 "Sec. 9. Minnesota Statutes 2024, section 58B.051, is amended to read:​

1.5 58B.051 REGISTRATION FOR LENDERS.​

1.6 (a) Beginning January 1, 2025, a lender must register with the commissioner as a lender​

1.7 before providing services in Minnesota. A lender must not offer or make a student loan to​

1.8 a resident of Minnesota without first registering with the commissioner as provided in this​

1.9 section.​

1.10 (b) A registration application must include:​

1.11 (1) the lender's name;​

1.12 (2) the lender's address;​

1.13 (3) the names of all officers, directors, owners, or other persons in control of an applicant,​

1.14 as defined in section 58B.02, subdivision 6; and​

1.15 (4) any other information the commissioner requires by rule.​

1.16 (c) Registration issued or renewed expires December 31 of each year. A lender must​

1.17 renew the lender's registration on an annual basis.​

1.18 (d) The commissioner may adopt and enforce:​

1.19 (1) registration procedures for lenders, which may include using the Nationwide​

1.20 Multistate Licensing System and Registry;​

1.21 (2) nonrefundable registration fees for lenders, which may include fees for using the​

1.22 Nationwide Multistate Licensing System and Registry, to be paid directly by the lender;​

1.23 (3) procedures and nonrefundable fees to renew a lender's registration, which may include​

1.24 fees for the renewed use of Nationwide Multistate Licensing System and Registry, to be​

1.25 paid directly by the lender; and​

1.26 (4) alternate registration procedures and nonrefundable fees for postsecondary education​

1.27 institutions that offer student loans."​

1.28 Renumber the sections in sequence and correct the internal references​

1​Sec. 9.​
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