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. 2023 Capital Budget - Laws 2023 Chapters 71 & 72
i What Is traCked ? Al figures in thousands 000's
° Dollar amount and I [University of Minnesota e
SO u rce Of fu n d i n g fo r i Higher Education Asiet Preservavon and Replscement (HEAPR) GO 43,350
ea C h p roj e Ct; : Fraser Hall Chemistry Undergrad Teaching GO 92,600
Organized by agency 7| _____ Agency Toul | 135350
* A ny a d d it i O n a | d e bt I?:' Higher Education Asser Preservason and Replscement (HEAPR) GO 44,733
Se rVI Ce a bove Wh at :i ::: :‘;:*:{‘ad rl'ﬁ:::: and Business Center g%: ii.;jj.:
h a S b ee ] fo re Ca Sted :: Mimneapols Cellege - Managerment Edueation Center GOVUF 20,457
Pire Technical and CC - Technical Trade Labs Renovation GOVUF 21 468
by M M B 19 [Saint Paul College - Academic Excellence Renovation Diesign GOVUF 1,671
. 1| |vermibon CC - Classroom Building Design and Rencvation GOJUF 3633
*  Cancellations & e S —
Exte n S | O n S 15 |MSU Mankate Armstrong Hall Replcement GOVUF 8480
nana Swate University - Center for Interdisciplin 4886
i: 1I|L“:h:c=_- Su:mr UGthgenflnnfmmd{Ha:hﬂa:url:; L::scn"ah— 23: &il ]
30 |Metropelitan State University - Cyber Security Lab GOMUF 5196
*  When is tracking publicly  foaect i ay A
available? " o
 Gov Recs v Ay Tom | 181,09
*  Gov Revised Recs M
o AS bo n d i n g bi | | is :2 Library Construction Grants GO 4,000
presented to o Fimesors S Acsderis AEEE
Committee' Fina nce, :-: Asser Preservation GO 1.200
a n d fl OO r ;I;_ Derm Renovations & Predesign GO 1837
&3 Agency Total 5.037
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* GO: General Obligation Bonds

Total - General Obligation (Excludes TF, Max Effort)] GO 1238215
1 H Tol - GO TF (Transporwatien Fund ls GO Debt)| GOITF 219214
* Debt service paid from the GF R R R e :
Tetal - General Fund GF 224 900 B50,655
* GF: General Fund
General Fund Supperted GO Debt (GO + TF + MAX) 1517 449 -

e UF: User Finance

 UMN and MinnState are expected to cover 1/3 of the costs of each project
(excluding HEAPR).

 UMN issues own bonds to pay for their 1/3.

e MinnState pays their 1/3. (Authorized full amount in bill; MMB
assesses the system for the 1/3 amount).

 The U and MinnState’s 1/3 shares are not counted towards GO total in
tracking, does not impact final debt service figure.

 GO/TF: Transportation Fund
e counts toward GO debt

* Different from Trunk Highway Bonds — tracked in Transportation
Committee

* AP: Appropriation Bonds
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* MMB assumes the size of bonding bills each forecast for the current
year and future years
* Historically based on average size of GO bonds authorized in
capital budgets over the past 10 years
 Assuming a larger bill in even-numbered years and smaller bill in
odd-numbered years
 Bill size assumptions follow three debt guidelines

* November 2024 Forecast — assumes a S790M GO bonding bill during
the 2025 legislative session
« $1.01Bin subsequent even-numbered years
e S165M in subsequent odd-numbered years

* Governor’s Recs (Jan. 16, 2025) — assumes a $790M GO bonding bill in
tracking data, detailed capital budget to be released
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Debt Service in Forecast
Nov. 2024 Forecast includes debt service needed for a S790M GO bill
passed this year
Any amount authorized above $790M would be an additional general
fund cost to debt service
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2023 Capital Budget - Laws 2023 Chapters 71 & 72
All figures in thousands 000's

Fund Che 7T [HFELY) Ch. 71 {HF&TT)
Debt Service Schedule (amounts compared to Feb 13 Forecasted Base)
General Obligation Debt Service
FY 2024 9,527
FY 2025 30,282
FY 24125 Blennium 19,809
FY 2026 46,923
FY 2027 51,095
FY 26427 Blennium 8,018
Met General Fund Impact
General Obligation Debt Servies
FY 2024 134427 810,050
FY 2025 30,282
FY 24125 Blennium 164,709 Bl0,050
FY 2026 46,923
FY 2027 51,095
FY 26427 Blennium 8,018
Met Total Cash bath bills FY24-25 1,074,759
Mer Total Cash both bills FY26-27 8,018

4 |n addition o the General Fund refunds, there & a loss of $30,000 o Legacy Fund revenue in Fr24-25.
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Cancellation Report (January 17, 2025), reported by MMB
* Includes the GF and GO amounts authorized more than 4 years
before January 1, 2025, which are expected to cancel on July 1,
2025.
* Unless specifically reauthorized/extended by the legislature

GF cancellation amount: $4.014M
GO cancellation amount: $30.26M
Cancellation amounts will be tracked in legislative tracking

Extensions will also be tracked in legislative tracking given a new
budget rule
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More information:

* Spreadsheet tracking: https://www.senate.mn/tracking/2025

* Fiscal Reviews:
https://www.senate.mn/departments/scr/report/index.html

e Contact info:

Hannah Grunewald Noeldner

Fiscal Analyst
hannah.grunewald.noeldner@mnsenate.gov
651-296-2727
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