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BACKGROUND

Value | Taxes

Before TIF District
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: Cabtured New Value

Pay bonds, notes, loans that finance
r ) costs that enable the development

| TaxIncrements

During TiF District After TIF District Ends
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384 TIF Authorities
in 2022

# Authorities
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TYPES OF DISTRICTS, 2022 COUNTS -
| Sitende | cvaeriaN | e

729

District Type. (Max Duration)

‘Redeyelopment (26 yeafs)‘ '
Housing (26 years) .

o

Economic Development (9 years)

Soils Condition (21 years)
Pre1979 -
U‘nyco'diﬁéd‘; 7 7‘ A

TOTALS
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'Renewal & Renovation (1‘6_years)7 -

339
209
o

19

3%
390

- Solls Condition
i Renewal and Pre-187%
a 3%
Statewide Metro  Trommt TG .
B e 2
Soifs Consition
Pre-1979 1% Exongemni. . —— "
Renewal and % Uncodified DE“;:‘;’"“"’ - Redevetoproent
3
Renovation ml%’ * 2%
2%
Economic Housing -
323
Development Redeveloprment
17% 44%
Pre-1978 Suifs Condition
Greater ..o e Con
Renovation \..
Housing M N 1% Uncodified
2.3
Economic ..
Development
22% Redevetopment
Housing
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TYPES OF DISTRICTS, 2022 REVENUES

District Type (Max Duration) -
; Redevelopment (26 years)
Housing (26 years) ‘ ‘
Economlc Development (9 years)
Renewal & Renovation (16 years)'

Soils Condrtlon (21 years)
f'Pre 1979
'Uncodlﬁed

TOTALS

© 2024 Office of the State Auditor

$57M
506M

SZlM
$2315M

Statewide Greater MN

. $156.8M
1 S47.2 M
‘ $191M'

. $228M
$14 7 M
. $11.3M
, '50;7 M

$134 oM
 $325M
 S1IM
$51M
$0.1M  S05M
50 $21M
$49.6M "$181 IM

7
TYPES OF DISTRICTS, 2022 REVENUES
Statewide Metro
Soils Conditi Ranews! and Preasry Soﬂs(?nd;'twn
s Condition Remowation 05 * '
Renewal and P"’E:‘gm 0% 15 ——— Uneodiied
Renovation o:mxmmk ;_/"
2% Uncodified bt
1%
Economic
Development

8%

Redevelopment

68%
Housing

20%

$13.1 million returned in 2022
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Bedovelopment
74%

/
/

G I‘eater Pre1979 Uncodified
M N Renewst and 0% —— Softs Condition
Renovition o%
1%
Economit "
P Redev:al:fmenl
HOusing ..

30%
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Tax Increment Revenues in Minnesota, 1974 - 2022
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Historical Trend: Number of TiF Districts, 1996 - 2022
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Certifications vs. Decertifications, 2013 - 2022

120

100

80

60

40

20

0 e +— }

i : ; i:‘. i o = ;

2013 2014 2015 2016

© 2024 Office of the State Auditor

=en Cortifications
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= &« Decertifications
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TIF DEBT 2022

= Pay-As-You-Go (PAYG)
reimburse developer/owner/note-holder who
bears the risk

General Obligation (GO) Bonds

municipality pledges taxing powers / bears
the risk

# Revenue Bonds

revenues are pledged / bondholders bear the
risk

Interfund Loans

authority borrows internally from other
districts/funds
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Reported Debt by Type, 2022
$1,842,670,581

Interfund Loans {from

nterfund Loans {from Other TIF Districts)

Non-Tax Increment) 1% Olhe;;onds
10%
Revenue Bonds
4%
Pay-As-You-Go
Obligations
General Obligation 70%
Bonds
14%
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—a— General Obligation Bonds

wsstes interfund Loans (from Non-Tax Increment)

interfund Loans (from Other TIF Districts)
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EARLY DECERTIFICATI

District Typé '
{Max Duration)

-Redevelopment (26 years) '
Housing (26 years) k

Economic Development (9 years) ,

Renewal & Renovation (16 years)

Soils Condition (21 years)
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ON

| Decertified

Districts
69
115
146
8

2

Decertifications 2018-2022

Lasted
Full

Duration

21%
23%
61%
75%

0%

Decerlified Early
10
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EARLY DECERTIFICATION

VALUE | TAXES Increment > Necessary Costs?

4 Py N
District B> District
Starts Max

Time > Necessary? Duration
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EARLY DECERTIFICATION

VALUE | TAXES increment = Necessary Costs

Captured Value | Tax Increment

Py + 4
TIF TIF TIF TIME
District District District
Starts Ends Max
Early Duration
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