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Minnesota needs more 

housing, of every type, in 

every corner of the state.
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Still catching up in creating and preserving homes
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New homes are being created
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Need to create new homes and preserve existing homes

Inflation

Rising 

costs

Historic investments 

in 2023 legislative 

session
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Housing is unaffordable to HALF of Minnesota renters.

More renter households are 

cost burdened than at any 

other point in the last 

decade.

Vang Family,

St. Paul

In 2021's State of the State's 

Housing report, 44% of 

renters were cost-burdened.
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And…rents are climbing.

Median rent increased by 8% 

in just one year—the largest 

year-to-year increase in the 

past decade.

*All data = median

2023 RENTER HOUSEHOLDS

647,756  |  28% of all households

Renter income: $47,318 or up 3% over 5 yrs

Rent: $1,200/month or up 7% over the same time period

*2022 - 2023
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The cost of owning a home is outpacing MN incomes

2023 OWNER HOUSEHOLDS

1,674,434  |  72% of all households

Owner income: $100,366 or up 2% over 5 yrs

Home Values: $328,600 or up 19% over the same time period
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Evictions are continuing to rise.

Eviction filings in Minnesota increased 44% relative to pre-

COVID average, jumping 8% in just the last year alone (2022-

2023). 24,211 evictions were filed in 2023, up from 22,455 in 

2022.
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Increasingly, households pay more than they can afford for housing. 

The number of estimated cost-burdened households rose from 590,538 to 641,549 

in one year (or 8% from 2022-2023)

• 20% of owners are cost burdened (335,858 

households, up from 310,222 / 19%)

• 50% of renters are cost burdened (305,691 

households, up from 280,316 / 48%)

The impacts felt disproportionately.

• 80% of low-income MN are cost burdened

• 66% of senior renters cost burdened

• 57% Black renters, 45% white renters are 

cost-burdened
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Racial disparities in cost burden persist

RACIAL DISPARITIES in RENTER COST BURDEN

White Households46%

57% Black Households
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The racial homeownership gap is widening.

The disparity between the percentage of white Minnesotans 

and Minnesotans of color owning a home is growing. 

• Black homeownership rates are down 

from the previous year: 29% down 

from 31%. 

• Native homeownership is also down: 

44% from 50%. 

• Hispanic homeownership is down: 

49% from 57%. 

• White homeownership rates are down 

1% from 78% to 77%.

*And Minnesota has the second worst homeownership gap between white 

and Black homeowners in the country, after Maine.
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More children live in households that can’t afford the rent or mortgage.

Paying too much....

• Children living in cost-burdened households who are paying more 

than 30% of their earnings on housing have increased by 2,000 

households over just one year – to 281,000.

• In fact, 21% of all households with children are cost-burdened.

Homelessness....

• *On any given night in Minnesota:

o There are 7,232 homeless families with children and 1,659 

homeless children on their own, unaccompanied by a family
*2022 estimate
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More than ever, Minnesota workers can’t afford homes.

Top five in-demand jobs do not 

pay enough for workers to own 

a home

$100K

$80K

$60K

$40K

$20K

$0

Salary needed 
to afford a 
two-bedroom 
apartment: $46,616

Salary needed to afford a median-priced home: $98,580

$33,029 $32,512

$87,291

$29,977 $30,646

Home 
Health and 
Personal 

Care Aides

Retail 
Salespersons

Registered 
Nurses

Cashiers Fast Food 
and Counter 

Workers

HIGHEST-DEMAND JOBS: WAGES FALLING SHORT
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“When everyone, including the people who 

work in everyday, regular jobs, can afford to 

live near where they work, our communities 

are not only better, they’re also stronger”
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Thank you for your legislative 

leadership!

Thank you for your commitment to 

build a strong Minnesota!
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