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Minnesota Dairy Situation

- g

About 1700 cow milk farms, plus Losing about 8% of dairy farms
150 goat milk farms, 1-5 sheep per year

Young people are still farming, however it is
harder to get started

Transfer of ownership is very difficult
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Minnesota Dairy Farms
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Minnesota and U.S. Dairy Farms since 2007
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December 1, 2023

1825 permits (- 58)

e 1,760 cow
* 65 goat

Dairy Farm * 1 sheep

Statistics

1706 permits (+ 16)

e 1724 cow
e 81 goat
* 1 sheep




Challenges

currently

Low milk
prices and high
beef prices

Processing
capacity and
limits

High cost of
capital

Farm
Transitions

Makes a new cash flow impossible

Has not happened before about 2018 (no free movement of milk)
Hard to get away from commodity market

Livestock Investment Grants help —we’d advocate a return to supporting
10% of $500,000 projects instead of $250,000

Could Beginning Farmer Tax credit be used for limited farm assets?

Minnesota Dairy Initiative
Dairy Business Planning Grants
Farm Link Program



Record Beef Prices

Opportunities Non-commodity product
Currently processing

Lower cost parlors are for sale as
more farms upgrade to robotics




Questions?
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