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Who We Are

• Founded in 1919, Minnesota Realtors® is one of the oldest and largest professional 
associations in the state

• Minnesota Realtors® is a non-profit organization dedicated to helping the state’s 
real estate professionals thrive and grow their businesses

• Minnesota Realtors® has over 22,000 members statewide, active in all aspects of the 
real estate transaction

What We Do

• Advocate for laws that support our industry and help more Minnesotans find homes 

• Offer legal support, facilitate ethics hearings, and provide arbitration 

• Provide continuing education and professional development opportunities

• Strengthen, uphold, and teach the Realtor® Code of Ethics

• Host a wide variety of events and networking opportunities for our members

• Compile housing market data
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3 Key Challenges

• Interest rates & inflation

• Lack of supply – Minnesota needs more housing units 

• The racial homeownership gap

Interest Rates & Inflation

• Interest rates were exceptionally low during 2020 and 2021 (2.75% – 3.6%)

• Highly active & competitive market

• Multiple offers and homes selling rapidly

• However, by September 2022 mortgage rates had surpassed 6%
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Minnesota Realtors® Market Update for December 2022

• Closed sales fell almost 39% compared to December 2021, marking 12 

straight months of declines

• Closed sales were down almost 18% in 2022 to 2021

Lack of Supply

Minnesota Realtors® tracks 2 key housing supply metrics:

• Months Supply of Inventory – inventory of homes for sale at the end of a given 

month divided by average monthly pending sales for 12 months

• Inventory of Homes for Sale – number of properties for sale at the end of a given 

month

• 4 - 6 months supply of inventory is necessary for a balanced market 
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Minnesota’s Racial Homeownership Gap
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Roadblock 1: Limited Supply of Affordable 
Housing
Limited supply of affordable housing poses 
as a major obstacle to homeownership.

Roadblock 2: Access to Adequate Credit
Those with no or little credit history 
encounter difficulty in securing a mortgage.

Roadblock 3: Lack of Sufficient Down 
Payment Capital
The lack of capital for downpayment is 
arguably the most significant financial 
barrier to homeownership.

Thank You
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