
1.1 Senator Klein from the Committee on Commerce and Consumer Protection, to​
1.2 which was referred​

1.3 S.F. No. 266: A bill for an act relating to commerce; securities; changing the investment​
1.4 limit for small corporate offerings; amending Minnesota Statutes 2022, section 80A.50.​

1.5 Reports the same back with the recommendation that the bill be amended as follows:​

1.6 Page 5, line 16, after "under" insert "a small corporate offering registration as set forth​

1.7 in"​

1.8 Page 5, after line 17, insert:​

1.9 "Sec. 2. UNAUDITED FINANCIAL STATEMENTS; RULEMAKING.​

1.10 The commissioner of commerce shall amend Minnesota Rules, part 2876.3021, subpart​

1.11 2, to remove the prohibition on use of unaudited financial statements if the aggregate amount​

1.12 of all previous sales of securities by the applicant, exclusive of debt financing with banks​

1.13 and similar commercial lenders, exceeds $1,000,000. The commissioner of commerce may​

1.14 use the good cause exemption under Minnesota Statutes, section 14.388, subdivision 1,​

1.15 clause (3), to amend the rule under this section, and Minnesota Statutes, section 14.386,​

1.16 does not apply except as provided under Minnesota Statutes, section 14.388."​

1.17 And when so amended the bill do pass and be re-referred to the Committee on State and​

1.18 Local Government and Veterans. Amendments adopted. Report adopted.​

1.19 .............................................................................
1.20 (Committee Chair)​

1.21 January 24, 2023..................................................
1.22 (Date of Committee recommendation)​

1​

SENATEE SS SS0266R​01/24/23  ​


	Sec. 2

