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1.1 Senator .................... moves to amend the delete-everything amendment (SCS2218A-1)
1.2 to S.F. No. 2218 as follows:

1.3 Page 1, after line 8, insert:

1.4 "Sec. 2. Minnesota Statutes 2022, section 223.17, subdivision 6, is amended to read:

1.5 Subd. 6. Financial statements. (a) Except as allowed in paragraph (c), a grain buyer
1.6 licensed under this chapter must annually submit to the commissioner a financial statement
1.7 prepared in accordance with generally accepted accounting principles. The annual financial
1.8 statement required under this subdivision must also:

1.9 (1) include, but not be limited to the following:

1.10 (1) a balance sheet;

1.11 (i1) a statement of income (profit and loss);

1.12 (1i1) a statement of retained earnings;

1.13 (iv) a statement of changes in financial position; and

1.14 (v) a statement of the dollar amount of grain purchased in the previous fiscal year of the

1.15  grain buyer;

1.16 (2) be accompanied by a compilation report of the financial statement that is prepared
1.17 by a grain commission firm or a management firm approved by the commissioner or by an
1.18  independent public accountant, in accordance with standards established by the American

1.19  Institute of Certified Public Accountants; and

1.20 (3) be accompanied by a certification by the chief executive officer or the chief executive
121 officer's designee of the licensee, and where applicable, all members of the governing board
122 of directors under penalty of perjury, that the financial statement accurately reflects the

123 financial condition of the licensee for the period specified in the statement;.
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(b) Only one financial statement must be filed for a chain of warehouses owned or
operated as a single business entity, unless otherwise required by the commissioner. All
financial statements filed with the commissioner are private or nonpublic data as provided

in section 13.02.

(c) A grain buyer who purchases grain immediately upon delivery solely with cash; a
certified check; a cashier's check; or a postal, bank, or express money order is exempt from

this subdivision-

(d) The commissioner shall annually provide information on a person's fiduciary duties
to each licensee. To the extent practicable, the commissioner must direct each licensee to
provide this information to all persons required to certify the licensee's financial statement

under paragraph (a), clause (3).

EFFECTIVE DATE. This section is effective July 1, 2023."

Renumber the sections in sequence and correct the internal references
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