
1.1 Senator .................... moves to amend S.F. No. 3266 as follows:​

1.2 Page 2, after line 8, insert:​

1.3 "Subd. 4. Investment of funds. The commissioner of management and budget shall​

1.4 coordinate with the state board of investment to ensure that the balance in the stadium​

1.5 refinance fund is invested in a manner that does not generate any penalties under section​

1.6 148 of the federal Internal Revenue Code of 1986."​

1.7 Renumber the subdivisions in sequence​

1.8 Page 2, after line 18, insert:​

1.9 "Sec. 2. REFINANCED BONDS; REDUCED PAYMENTS.​

1.10 If the original bonds issued under Minnesota Statutes, section 16A.965, are refunded,​

1.11 the legislature should consult with the commissioner of management and budget and consider​

1.12 reducing payments required by the city of Minneapolis under Minnesota Statutes, section​

1.13 297A.994, subdivision 4, to reflect any reduced payments that the state of Minnesota must​

1.14 make for new bonds issued for the same purpose.​

1.15 EFFECTIVE DATE. This section is effective the day following final enactment."​

1.16 Renumber the sections in sequence and correct the internal references​

1.17 Amend the title accordingly​

1​Sec. 2.​
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