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Section 1. Qualifying commercial real property. Amends the definition of “qualifying 

commercial real property” by adding farmland as property that is eligible for the 

commercial PACE loan program.  

 

Section 2. Definition. Adds the definition of "land and water improvements" to the 

commercial PACE loan program statute. Specifies that land and water improvements are (1) 

any permanent improvement to qualifying farmland that results in better agricultural 

productivity or resiliency and reduces environmental impact; or (2) water conservation 

measures. 

 

Section 3. Program requirements. Makes corresponding references to the commercial 

PACE loan program to reflect that “land and water improvements” are included in the 

program. Also, requires notice and written consent from the mortgage lender prior to 

financing improvements or imposing any assessment on qualifying commercial real 

property under the program. 


