Legislative Commission on Pensions and Retirement

Representative Kaohly Vang Her, Chair

Monday, March 6, 2023 - 8:30 AM
Capitol Room 120

AGENDA

1. Approval of February 27, 2023, meeting minutes.

2. Public testimony on benefit improvements for teachers (for testifiers who signed up to testify at the
February 27, 2023, meeting but the meeting ended before they could testify).

Testifiers: Lonnie Duberstein, Past President/Legislative Committee Co-Chair, Retired Educators
Association of Minnesota (REAM)

Joan Beaver, Legislative Action Chair, Education Minnesota Retired

3. Minnesota Management & Budget (MMB) presentation on the Governor's budget for public pensions.

Presenter: Thomas L. Carr, Executive Budget Officer, Minnesota Management and Budget

4. Presentations by the pension fund directors on benefit changes and funding proposals.

e Erin Leonard, Executive Director, Minnesota State Retirement System (MSRS)
e Doug Anderson, Executive Director, Public Employees Retirement Association (PERA)

e Jay Stoffel, Executive Director, Teachers Retirement Association (TRA)
— LCPR23-029: Teachers Retirement Association (TRA board proposal).

e Phillip Tencick, Executive Director, St. Paul Teachers Retirement Fund Association (SPTRFA)

5. Public testimony on the pension fund proposals.

Note: Testimony will be limited to four (4) testifiers on each of the retirement fund benefit change/
funding proposals (MSRS, PERA, TRA, and St. Paul Teachers), and each testifier will have two
(2) minutes. All other testifiers will be asked to submit written testimony.

6. HF 2222 (Wolgamott); SF 1938 (Frentz): Teachers Retirement Association and St. Paul Teachers
Retirement Fund Association (Education Minnesota proposal).

PUBLIC VIEWING INFORMATION: Will be announced on Friday, March 3.

TESTIFYING: To testify or submit written testimony on an agenda item, please contact the Commission staff
at lisa.diesslin@Icpr.mn.gov by 3:00 PM on Friday, March 3, identifying the specific item on which you would
like to testify. Testimony is limited to the items listed on the agenda.

ACCESSIBILITY/ACCOMMODATION: To comment on digital accessibility to meeting information, please
submit comments using the Accessibility Comment Form. To request an accommodation, please visit FAQs
for Disability Access or contact the Legislative Coordinating Commission at lcc@lcc.mn.gov.

MEETING DOCUMENTS are posted on both the Commission website (www.lcpr.mn.gov), and the legislative
calendars (https://www.leg.mn.gov/cal?d1=03/06/2023) as soon as they are available.
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