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Seno Donald Moe, Chair, opened the meeting.

PRESETiII: Senators Donald ![oe, Spear, Pogemiller, Renneke
Representatives Sviggum, Gutknecht, Ictickerbocker
AIso, Robert Perkins, Commission Actuary

Sen. Donald Moe spoke about the misuse of authority in public pension fund
administration and advised that some administrative restrictions and guide-
Lines may be necessaryo

Dudley Parsons, Minneapolis Teachers Retirement Fund, spoke specifically in
regard to the hiring gf the former Executive Secretary of the ltinneapolis
Teachers Fund as a con'sultant during the period that the nEw executive
secretary, Mr. Ad.ams, is adjusting to the position" Mr" Parsons stated that
during. ttris breaking-in period the trustees need l,tr. Gaasedelenrs expertise
in real estate and pension law.

Ron Kastner, Secretary of the Minneapotis Police Relief Association, stated
that the Minneapolis Police Relief Association has opened its books to the
Legislative Audit Corunission; that there is no abuse in his fund for lobbying
expenses, entertainment, etc. The money comes from a special fund donated
by the mernbers. 

-,

IIF xxxx (Gutknecht); SP xx.:x (D. 14" !loe) : Standardizing Audit Requirements
and Clarifying Duties and, Responsibilities for Police and Firefighters Relief
Associations" lttre objective of this bitl is to minimize the possibility of
future mismanagement of police and firefighters relief associations by pro-
viding-f,or stronger and standardized financial reporting and audit require-
ments arid- providing for greater oversight of relief associations by the
municipalities"

Rep. Gutknecht went over section by section sunmary of the bill" Discussion
followed"

Tom Gilbertson, State Auditorrs Office, told the Commission that his office
wants to be in charge of tie audits and that it is more economical" Ttrey
will be auditing the major funds; they do not have the rvork force to audit
all of the relief associations" Itre state auditor has the authority to
audit the winona fire relief association right now"

The state auditor will set the forrnat and standardization of the aud,its"
Ilris applies to all relief associations; volunteers also" .,-4.

Draft of bill was laid over"

Ru1es of Operation for the Conunission: Sen" Renneke moved that the Ru1es
of Operation be accepted. I'Iotion passed"

Benefit provisions, expecially for the pre-73 retirees,and the consofidation
of the local police and fire funds into PERA-P&F are some of the major concerns
for this session.
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