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Sen" Donald Moe, Chair, opened the meeting.

PRESENT: Senators Dona}d !Ioe, Ifegscheid, Renneke
Representative Sviggum
AIso, Robert Perkins and Norm Laas, Itre V0yatt Company

!lr. Perkins reviewed ttre format he will fol-Iow in his presentation of the
results of the actuarial valuations of the funds. He introduced librm Laas
from ttre Texas d.ivision of Ttre t{yatt Company. . Mr. taas is a board member of
the Directors of the American Academy of Actuaries and Ctrair of the Pension
Division.

AGENDA FOR PRESENIATION BY ROBERT PERKINS, Commission Actuary:
- llhree Year Plan for Performing Actuarial Valuations (copy attached)
- Recommendations of Comraission Actuary (copy attached)
- Valuation Surmnaries oi ttre Plans

!rlr. Perkins showed comparison slides of ttre Sr:mmary of 1985 Actuarial
Valuations for the tegislative Commission on Pensions and Retirement.
lltre slides summarize the information found in the separate actuarial
valuations of the funds, except MERF, as follows:

llembership Sununary
Einancial Summary
1986 Pension PIan Contributions: Statutory vs Required
Contributions for 1986 Fiscal Year
Required Pension PIan Contributions: 1985 vs. 1986
Accruecl Liability Funding Ratios: 1984 vs. 1985
Actuarial Liability Summary
Cash Flow Projection Summary

l,lr. Perkins discussed his memoi "Three Year Plan for Performing Actrrarial
Valuationsr' (copy attached)

- 1985 Accomplishments
- 1986 Objectives
- 1987 Objectives

Perkins Memo: I'Recommendations of Corunission Actuary"
lrlr. Perkins. reconmended changes in four areas: (copy attached)
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Rules for Perfonn-ing actuarial valuations
Frequency of experience study
Contributions for basic and coordinated plans
Actuarial certification in financial reports

Sen. Moe stated that the Commission will be considering the reconunendations
of Ttre Wyatt Company.

Rep. Wayne Simoneau
Commission Secretary
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