
General Fund Budget Status
2008 End=of-Session

FY 2008-09 General Fund Budget Balance,
2008 End-of-Session

($ 's in millions)

Resources:
Balance Forward
Revenues & Transfers-in

Tax Revenue Changes
Non-Tax Revenue Changes
Transfers-In
Net Change

Uses:
Expenditures

Additional Spending
Spending Reductions
Net Change

Reserves

Budget Balance

Feb. 08
Forecast

2,245
32,542

34,718

1,003

(935)

FY 2010-2011 Planning Estimates
2008 End-of-Session

($ 's in millions)

Resources:
Balance Forward

Reduced Budget Reserve
Unreserved FY08-09

Balance
Revenues & Transfers-in

Tax Revenue Changes
Non-Tax Revenue Changes
Transfers-In
Net Change

Uses:
Expenditures

Additional Spending
Spending Reductions
Net Change

Reserves

Feb. 08
Forecast

1,003

35,044

36,130

1,003
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Where did the FY 2010-11 appropriation changes come from by budget area?

2008 Session Changes toFY2010-11 Appropriations
($'s in Millions)
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FY 2008-2009: What has happened since May 2008 (02-08 Forecast)?

General Fund Revenue Variance From Feb. Forecast
Sum of Variances =$418 Million
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Why were revenue collections above forecast? US Real GDP showed the economy
continued to expand in the first two quarters of2008.

OS_OJ 08j22 OSj23 0804
February 2008 Forecast -0.4 -0.5 3.4 2.7
Global Insights (11/08) 0.9 2.8 -0.3 -3.3

Matt Massman, Senate Fiscal Staff
Bill Marx, House Fiscal Staff
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Comparison of Real GDP Changes -Nov. 2002 -v- Nov. 2008

Comparison of Changes in Real GDP
Feb to Nov 2002 versus Feb to Nov 2008
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Comparison or Real GDP Changes - Nov. 2002 -v- Nov. 2008

Comparison of Changes in Real GDP
Feb to Nov 2002 versus Feb to Nov 2008
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